From: Davidson, Jason (COM) < ason.davidson commerce.wa .,ov> 

Sent: Friday, May 11, 2018 5:46 PM 

To: Rosemary Hibbler <rhibbler veterans wo rksho .or > 

Cc: Grigoras, Corina (COM) <corina. ri oras commerce.wa.. ov>; Klontz. Diane (COM) 
<diane.klontr commerce.wa. ov>; Zeiger, Hans <Hans.Ze» er l e wa. ov>; McDonald Joyce 
<Jo ce.McDonald le .wa. ov>; Dianna Hawkins <dhawk n co. iercc.wa.us>; RusseH Nick 
<Nick.Russell. le wa. ov>; RoWns. Connie (COM) <connie.robins commerce.wa. ov>; ANarado- 

frS A v ?cJ, DVA)<A,f ! e DVA WA G0V>; Wolff, Leslie (COM) <leslie.wolff commerce wa ov> 
Subject. VIEW request for Subordination from Department of Commerce 


Hi Rosemary, 


In follow up to your conversation with our Deputy Director earlier today, please find below Commerce's 
concerns and proposals for next steps. I also want to restate the Housing Trust Fund’s (HTF) primary goal 
and mission. which is to provide safe, sustainable hous.ng to the veteran population. With this reason in 
mind, we are making the proposals below 


Concerns: 

1) HTF compliance monitoring staff has consistently cited VIEW over the past several years for 
not prioritizing maintenance of these properties as the HTF contract requires. This Is 
documented in our on-site monitoring reports (aka 'exit reports'). 

2) VIEW has not submitted the contractually required annual reports to the HTF 
(via die WBARS system) since 201S 

v;EW has not provided an organizational financial audit since 2012. 

4) In 2016, VIEW risked the HTF funded properties by borrowing over $540,000 
and securing this loan on the HTF properties. However, VIEW did not invest In 
repairing/lmproving them. At the time, HTF did not give VIEW permission for mainly the same 
concerns I Included here. 



